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7 KDON < RX & RXQVHRUWDQG & L] HQV

‘ &IW HOVR %R V6VMe , WKDVEHHQP \ KRORUDQG DQ DEVROWMSGDVXUHVR Z UM RU\ D@, KDYHHIWR HG
QRMLQI P RIHVKDQ JHMQI VRNQRZ HDFK DQGHYH) RQHR! \ «D, FDQVDIHD VD WMKDVEHHQ Z RUA VR JHAIR
EHGDN $0 DQGZDNHXSDN  $0 IRUEDQG VRZ UMIRU\ D@, KRSH\ <DTHAR WKHUHAR \ RXUVXP P HJ

DQG NHHS LQVRXFK Z LW RQHDORWHU
0 DF3KHDU/RQ' YDISISHY 6WDWEHD %ADGBA &IW

‘7TRWKHFRXQHBRUA , LQWDD Z DVIRQI VRVD. WDWKHVSHINHYZ HOWMOQHG VR Z HHWHERVWSDUAR 9 LLILQID
YR VEVIDMZ LK \ «D@Q FRHVHRQG ,*P VR \ DT¥ HH MWD @MBI G HERTXHIMYXW KDYHUHYIMHGP \
RSIQIRQ 7RP\ FRXQWHRY/ 0 UGWDP P DQGO U. [P @FN DQG DERMHUIFRXQUHRI/WDWZ HHZ LaQ) VR ERW
QWK XQI LOMUHG @ HWRUHYDQG OAMMQVRKHP DAVKHVEP HWP H \ RX Z HHWHEHWBDUAR %R VEVIDM 7KH
Z RQGHIXOSHINHYZ HZ HBRP HGVR YR VEVBMZ RUGHGWHUZ VGRP Z HDEXW RX GG VRP HKLQJ HYHD
EHMAU \ RX JDYHXVZ IVGRP DQG P DGHXVXVHIWEHDXVHZ VGRP XQDBS@HG LVZ RUMBM <RX VY. \KHEHWR
XVDQG HIFRXWDIHG IV RX EHIHYHG LQ XVP RIHWDQ Z HEHIHYHG LQ RXUHYHY ) RUWDAMKDON RX 7RWH
AW} HQW P DNHVXUHVR UHP HP EHU9 LLILQIDYR VEVIDM ) LUMD | RULWI XQ DQG FEP DUDGHIH EXWDOR | RUVKH
GQ\VOSSROQRP HOW %-FDX\VHAH Z KLGIQRAD G IMDAYHERG.  LVDOR ELSDUADY , WV WHGLYLGHEHE HHQ
GQ\VCBSROW HWDQG GUHDP VWKDAEXLABVVWKHI X@KXP DQH SHIHOPHDQG Z L@P DNHYR VEVIDMDVFBRVHVR
Z WKRXWEHQI @ HAKDQILQI DVSRWE® , VD WDW/R VEVIDMLY QR H FKDQILQJ QRAWR GRZ QSM\ IWLP SDFW
EXWDVDYRMR FRQILGHOFHLOWHP HP EHY/R 9 LLILQIDYR VEVIDMDQG RXUIHQHDARQ DAMUIH :  HDUHUAMIOHOW
DQGUDG. VRVENHRXUS@FHLQ VHUYLEHI RURXUQDARQ , | Z HKDG Z HWIR EHDRK Z HHN LOWWDG Z HZ RX@ KDYH
UHAKLDHG Z VK MWDV RULYLQD ALYLE | REXVHG P LQGVZ LW FRP SOMAI DIV LQVKH I XWUHDQG GHP RADR 7KH
RQO® SHURQVKDAFDQ P DNHO LLILQIDYR VEVIWA@ H AKDQILQ) [V RXUHD 6RIRKRP H 6BHS YoXVIHQ LH BFW
XQWO RX DLHDEGIVRVRZ \RP HKLQU | RIHYHU@WAQD VRP HKLQ) VRGP Q DQG\DRULLADO
SQMRQ ; X 3DMRQAELW

“: RINLQJ RQ WKLY SDSHUKDVVIXIKVP HVE RWILQIV KRZ HOVR DE®IZ UMQJ DSDSHULY DOGWDWABHS LV9 ( 5<
LP SRUVEQWS I WUP DQ. @MQUIKWZ RINQJ DRQIMGHWHP |, NQRZ |RUPHIRIQWHER VWDAKDYHZ RINHGRQ
WKLVSDSHUZ VK P HZ L@D@IR RQ GRJUHDWKLQIV VP LOUD VRP DQ\ R\ RX D@7 KLVH SHIHQPHKDVEHHQ RQH,

Z LGQHYHUI RUWHA7 KDQN\ RX DI
&RBI0 F&RQOHD3XAUEIW

*, IHHODNH, P D] RP EHIQWKHZ DILQI GHDGIURP DR WKHWBHS GHSLYDAWRQWDW | DFHG DVDQHZ \SDSHUUHSRUMU
7KDQN\ RXVRO U + LGP DQIRUEHQI REQVIRXVVRP \ $, DUAFGY DQGWDQN\ RX VR VIKH FRXQUHRWY | RUQRANLENLQD P HRXW
IRUIRIAH X@® P SRUQJ 7LFNGI7LP HRQP \ FR Z UMY 7KHUWKDCR Z LANGI7LP H Z LGRQ® EHNQRZ QVR:  DKLQIVRQ &IW

DVZ HODVWHQHZ VSDSHUMA | Z KRZ HHOPN. HORXIK VRH SHIHQFHIW, | \ RX FDQ GHALSKHUWKLVW] WA RX Z LI LQG \KH
VHRHAR 7IFNBI7IP H P 0 RWR DIDVKDON\ RX &KDW 37
IRUZ UMQJ P\ DUAFBNVWLYZ HAN 0 DEHLQWDQHD JRRG SCBHWIRUP HZ KI®, S@ HGRQP \ SKRQH UHRP P HQGIRU
DQ. I XWUHQHZ VSDSHUUHSRUMULQ YR\ VEVDM + RSH X@ \ RX DAKDG DEHMAUZ HHNWKDQP H DQG JRGVSHHG VR DO
1 LFKROV+ RXUKDQ &KDW 37 : DKLQIVRQ&IW
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7 KDON < RX & RXQHRUWDQG & M HV

* | KRSHD@UHDGHWR 7KHYR VEVBM&KURQLFGIHWR HG UHDAQ) WH SCEHUWLYZ HN
Z RX@ MNHVRVKDQN ERIK O U + L@ DQ WWHQHZ VSDSHUFRXQWHERU DQGP \ LRRP P DM
7UMEQ I RUDAFRP P RGDIWQI P\ MMQUIKW , KDGVRP XFK 1XQZ UMQJ DQGHAMQJ WKH
SCEHUWLYZ HANDQG, P HYHULP SUIWAWHGR DOR WHWI R WKH&KURQLF®Y’

) RIZ P HRQ,QMILP € J[R_ggT

(@. RSS YXUNH&IW &R( QVRULQ &KIH

* 2 YHUWHFRXUHR WLVZ H-N Z HKDYH®DUD DOG JURZ Q DVDUAVXOR WHKDUGZ RINTLRP
RXUFRXQWHBRY WOFKHY DQGVSHINHY : HKDYHHQWR HGWHERQI VOHSBW QLKW
H WHP HY WUIQJ GD\ V DQGLP [ LQJ P HDWSLRYIGHGE\ FDHMUD 7KDA RX D@ RUSLRYLAQJ
DIXQ DQG VD HBDLURLQI H SHUHQAHI RUHYHY RQH’
' DYIG) RWMU -DP HV&IW

* 7KLVZ HN Z HKDYH DDBDUOHGKRZ DEVXUG DQG UGIEX@GXVWHZ RUGZ LOEH , GROVWMLON
DQ WIQJ Z L@P DNHVHMHDQ, P RUH VRWKDQN\ RX VRYR\ VEVIDM I RUWDRKLQ XV DERXVWAKH
U RUT’

' IHIR4 XLQEQDU 3H D ( MHKRZ HU&IW

‘$SOMRXJIK , P D, QRWKDYH SXEQWKHS DVXEWBQUWDOOXP EHUR DUAEGY , JUDAD HOVR HGP \
WP HZ RINLQJ NRQWD Z MK P\ FREBDI XHVRQ WKLY QHZ \SDSHU DQGZ HDLHVRXAKHGE\ WKH
SRVVYH UHFHSVIRQ WDAMKDY UHFHLYHG KURX I KRXWIKHZ HHN ' HVSLWMVIKH DUGXRXVWP H

FROWADLON DG RFFDURQDOGHMP HOWLQWHZ UMQI SLRAHW WLVKDVMP S® EHQD
WHYHD/RY H SHUHOAHROP DO 1LRQWDQG, TP JOGWDAP DQ R P\ FR Z UM/ \KDWH

WHVHVHOAP HOW DQG, KRSH\ RX DT HOWMH\VDP HVHOVHR UHYHHOPHUHDAQ) VRYR V
6VIDMLO JHOH DO+ DYHDJIUHDAUXP P HJDQG QYH®RQI DQG SLRSHU'
"R 6FK@MA 0 DF$ UMXU&LW

* 7KDON\ RX VRD@R \ RX JX\ VZ KR UHDG RXUQHZ VSCSHWWILYZ HAN |, HOVR HGP \ WP HLQ
WHQHZ VSDSHULRRP  HYHQWKRXJIK , JRABM/VKDQ GHMLDEGIKRXU/R VBHS P RWMED V DG,
KRSHZ HZ HHCEGIVR EUQI \ RX JX\ VTXDOW DQGLOM HAQ) QHZ V $ ORVSHADOMDONVVR
0 U+ L@ DQ RXUQHZ VSDSHJFRXQWHRU DQGO U) DUR' 6DQW : HWY + DYHDJUDW
\XP P HUHYH) RQH’
7DHEHHQ + DQ 0 DUKD@RIW
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@\ nmMY FKJ tJJ nyd _J[v kngg_ jmRP
JsRI] RIk n=mJRQJj kR4 F n[H nkJ HhjR P nQJ
MR{M

1Q F njmt =k kdmng k_ n@=mJ=FQ kR4JI kraj niR P
tRQ 2 Jkt n[HRPIm=mm{ O34\ Rnndk m
krend NQUR H=R k B\ Rnndk gJj gJjk ] ] J=FQ
KR Q=H4\ J\ BJjk_OY F _n] FRHIKAP] =ndH Q]
nEAMLQI] | J=FQ kR t _n[H PIm= FQF] FJ Q]
JJENnma] v \ Rnndk gJj gJjk ]I 3 gJjk ] gJj
kR 21

=\ Jk BJPF] Bv keeBRP n@=m nQyjJ t =k ] _
JsRU] R Blv_] HjJ=k ] =E[J H nEmn@=m _kJgQ
Ot RIQ=H R[JP knEkma] FIK _j n@=mQd Q=HR nd] m
m HRMAEN n@_kJ knEkns| FIkM
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1QI MRt =kjJFIRIHt J[2 _]PnQ _vkOnsd
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1Q nPQ RP v[J t =kn]knAIkk@[R QR jn]
Qj PsJ]_jl Gk Q[[.t RP Q= _][v BEIF\ J
\ jJ OFkIH =]H g=kkR]=ndM $]J F n[H
HIKH BEJ i\ =k 5\ _kmFn[m[RZIM RRJ] _[[R
j_ZJ] 8 =kQRPm] RwRKR_]JknFQHIs_ndJM
JQKP]ImknFQ[J] Plk=km \ =23 v[JQR
Q\J KkHJIJI slH Gk mvZJ] m F [[JFRP QR
kil =mj JkKMB RQ =\ _km\ RkR] 5 Vv][RJ [_vmI
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v ]ItQ tR R t Qv Vv[J Rk FJ=nM
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=[J=H)j t Q_Q=kmn[v [Rnd] JHM QG gJ_g[J =] H
kQt k\ ] =knfF Qn\ RReMB Q=m nQJj F=] HRENI
t _n[HQ=sJ nJ Pnrk m krsj m= kgJJFQ Ev k=v RP
dg ]_mkgJAR{Ne ] nQUkJ Qt t _jHkI QI [JsJ[k
QR KO tRQ MY gJgIM J kQtk Q
n] Hljkm] Hkt QJjJ QI F\ JKk@ \ | =] HnEMQR
knARIKk F\ Jk @ \ QR kngg_jndjkM: Jnh QU
kR n[m] J_nklv jJkRk =]H jIXFR Y
nd\ gmR] OgjR) nxEmF\ Jk t RQ knFQ
=H\ g[RQ JJmMB Q_Z] t kt Q=mF_\ Jk]Jum
Q)] v[IMd QgJ Q jn]k Q) gjJkR] nte k=v k
j__ZIJM XkmZ] _t Q Rt G=m \ JjER=]JIHM
R [J=HJj kQRI QR Qn\ RRwl QR =nj=l <[ QR
kgJFR[ i n=[RRIkM 8 QRJ H Rk HIj R4 nR Fn[m=k
=HRRKl j_ ZJ) kJIk] _jI=k ] m QJ[ k@& IM
dlQ _nPQ v[dItJ [ RH\ I RPe j_ ZJj
k=vkM [J5[v Vv[J @&k BIF\ J \ jJ nx| =
g [RERIM1_ \ flvl Q kv\ E [RJKI QgJl
Q@JIH\ =H Xknl®RIM J R mn[v _]J _OnY
B APQikme] HEJknv

OR=k jJJ] ] 1P LW &IW

PDualH)) jOHIjRZ R_]I=FENn kK jR "R Ry Rwl
Jugj JKkJHQR kmp_] PHR[RZJ Oj F nJ mv F ] RJjrkHhjR P
=F\\ n] Rw HRAKkR]M kk\ J ]JtQ @JinJ]nv
t _jZzk=mF_] RJjrkl Q) H=R JH m HIkgRJ "\ HnJ m
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=md] H1Jkt Q | Q =kkJjndH F \ J k [J[v m Ry5 mP=] H
5J _@d] RHn] ZAV [Jus] HIj \ gQ=kRJIH n=mHI=[R P
t RQ nWkJ jJIsIJjk \ =HJ t jZRP =mknFQ JsJ] rk
HRDRN [Nl

R F\N\VJk kg552ZJH _nm=P] 2= ]P "R Ry Rw
jIKRI] ikl JkgJAR[v 2 _JP FE.n] mv \ nkfE G] kM$]J
FRRJ] jI\ §Z2IH Py jJq[v HR=gg_RmdH R [JuM
13sJj Z] 3t Q) Q[mkt =vI@ ] _nj k=Rl P [Ju nkJHmM
Bl 1J _OJF [Jkmgd g[J Z]Jt IEnm_t ¢ ]_mk_
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1Q E=FZ[=kQ i nAZ[v [JH m = FH[[ O] = mR] =P=Rkm

[Ju=| HIjI't QRQm_Z g[=R) _] 1QnjkH=v | QMR niJ
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MR{EIPT] t RQIN _mMR]gndknR _JvQ@ \ ! jM=EF FZI
t Q mMF@[v gj_QkkJHQR [ sJ O] Fnlmv F]RJjrk
I H\ nkf® =FkRP [Jus]H)j _OQ5E jRP = Q=mJH
mt sjHk F_n] mv \ nki®E RRI[O1 [Ju=] HJj t =k kt RDlv
Qn] HPRRmI QR gn] RQ JJmEJRPmM HRZ Q_\ =Fng
@IHt RQ=F ] F FR] _On] RnJ knEkm] RJk R AnHR P
v_Pnj nhj BRI QnRgn] FQ j =] FQA =] HQ _nk=nRIM
[ JOKRP m GF] ndR gJ] gml [Jus] HJj =md\ gndH m
QIO \ MU FEnNjm_\ M _t JsJjl=@dj jn]] RPmM nY
EnRHR PRE=K\ J] mQt =kgj_\ griv =ggj JQ] HIH=] H
B _nPOME=EFZ m d1QJ _ [Jjem GR QR gn] RQ J] v
8 RQ JsRJ] mjJ[nFw] Rl [Jus]HJj m Z =kt B @_\
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